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Pre-paid cards throughout history

In past years, prepaid cards were seen merely as an alternative to cash, but over time, with their increasing
range of products and services, they have evolved into a structure that serves as an alternative to banks.

1970’s 1980’s 1990’s 2000’s Early 2010’s 2015 and after
Prepaid cards Closed-loop prepaid Large supermarkets and retail In London, Oyster and in Japan, Tech Companies have New players have expanded
have started cards have started companies have introduced Suica, closed-loop and contactless ~ entered the world of the value and usage of
b?[ng used as being used by their own closed-loop prepaid smart cards have been launched payments with prepaid cards with their
gift cards. telecom operators. cards to their customers. for public transportation use. e- wallet products. innovative offerings.

Past Today Future

Focusing on specific segments and Meeting basic and everyday Transforming into an alternative

products as an alternative to cash. banking needs serves as a way to bank, complementary financial
draw unbanked populations into the products such as wallet access and
financial system. credit become available.

*Data from 46 countries were utilized. Open-loop prepaid card volume. Three-year average values were used. Source: Euromonitor, Turkish Statistical Institute (TUIK), MCA analysis.
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Factors driving local market growth

As seen in global trends, country-specific conditions also play a role in this growth; increasing e-commerce and
the size of the informal economy are leading factors.

B

Unbanked Population Digitalization and Growth Fields avoided by banks
. in E-Commerce '
Increase in unbanked & The flow of money into unrecorded
underbanked population Diversification of products and sectors being directed towards pre-
| service offered parallels the paid cards.
16 mn > Popuiation between 15 24 increase in e-commerce.
Number of e-commerce UZAYIBET . .
25 mn > Unbanked customers +L|.O mn > CUetormers bets10 > Demand to betting sites
. i x In game and e-pin Money transfer to crypto
tore fig) XBOX
25 mn > Low and noncredible customers ::.:);p.ay ém“ oayments © crprocon sites
. L o NETFLIX & spotify Digital subscriptions for (o) Increase in unbanked
5 mn > Foreigners living in Turkiye BRG] I,YnuTube> Apps 23 /O > P2P transfer rates

Under temporary protection, there are 3.5 million foreigners, along with 1.5 million residence permit holders. Source: Ministry of Interior of Turkey, Turkish Statistical Institute (TUIK), Hootsuite, Statista, MCA Analysis.
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Sectors forming the pre-paid card market

In Tarkiye, players from four industries are offering pre-paid cards and e-money products and services.

e

@

Fintechs

They offer customers
payment and value-
added financial services
through simple and
basic interfaces.

iyzico PARAM (3Para

a PayU company

ininal  SIPQY  saPeP

*Players offering open-loop pre-paid cards under their own brand to their users. As of December 2022, due to the E-commerce Law, they are unable to suggest integrated wallets on their platforms. Source: BKM, MCA analysis.
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Telecommunication

They deepen their
offerings by providing
financial services to
their broad customer
base.

PAY A b3
J CELL TTOdeme

Pt 0 vodafone

47 Billion TL (46%)

Iy

Retail

They increase retention
by meeting both
payment and funding
needs of their
customers.

Esendyel, (WONEY pay:
hepsipay

Total volume

Banking

They aim to gain market
share by targeting niche
segments they haven't
penetrated yet.

3% Garanti AKOde VakifBank

AKBANK [ HALKBANK

56 Billion TL (54%)



Global payment facilitators at a glance

The global PF ecosystem is growing consistently both in acquiring market share and the number of global
payment facilitators.

Global acquiring market volume, trillion USD Number of global payment facilitators
Bl PF  Rest CAGR 18-23
12
30 @ _ _(+14%— 2.381
° 1635 1.860

1430

27
23 25 o %

o6 1075 L1244

8%
2018 2019 2020 2021 2022 2023 2025F 2018 2019 2020 2021 2022 2023 2025F
Highlights Highlights
Global PF market volume is growing by an average of 29% annually while + Global payment facilitator number is growing by an average of 14% annually
total acquiring volume has grown with 8% « The market is expected to consolidate with a growth rate slowly decreasing
The global e-commerce volume of card payments reached 11 trillion despite the new players entering the market

dollars in 2022 and is expected to exceed 20 trillion dollars in 2025

Source: Infinicept PF Report, BCG Global Payments Report 2023
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The Turkish acceptance market reflects the increase in regional and
global trends

In parallel with global and regional trends, the Turkish acceptance market experiences similar increasing PF
existence

Tlrkiye - segment breakdown of Tlrkiye - segment breakdown of
acquiring market, billion TRY PF market, billion TRY
B P B 828
E-commerce 8,537 CAGR18-23 Physical B2C 791 CAGR 18-23
Physical [ Y96 | E-commerce B2C
- @
16%
3,764
'r% 69% 226 ’,//:: 122%
84y 1034 5% I 19 3270/ 75 so00 °
8194 ol Ea 73% e 6"7%% ° 135%
2018 2019 2020 2021 2022 2023 2018 2019 2020 2021 2022 2023

Hignignts Highlights

* Acquiri % CAGR in the |
cquiring market volume grew by 59% CAGR in the last 5 years and more * Physical is the second fastest growing segment within payment facilitators

than doubled in the last year over the last five years (18% installment)

* Average annual growth of PF volume is approximately 2 times more than the + B2B grew in volume but lost share in total (31% instaliment)

. 5 °
total acquiring volume growth (130% vs. 59%) * E-commerce B2C represents a large majority of total PF volume (33%

* Installment trxs. make up 26% of the total PF volume (vs. 19% in total) .
installment)

Source: Infinicept PF Report, BCG Global Payments Report 2023
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AKBANK

* Strong shareholder, Sabanci Holding, 2nd largest multi-business entreprises in Turkiye

* Reached highest CAR with 18.5% between private banks in Turkiye

» Sustainable fee generation supported by digital customer base & averae traffic per active custome

* 702 branches and 12900 employees all around Turkiye

* Presence in financial industry focusing on banking, leasing, e-money, asset management, brokerage and
corporate venture capital

* Focusing on sustainable economy and aiming to increase sustainable borrowing secured by the bank until 2030

« Best Bank and Best Bank for Digital Solutions in Turkiye

Best Bank for
Sustainable Bost Bank for Best Bank for World's Best Valuabie Best Bank “& B::im Best IR in - Best Bark for Besclasz.k‘v
Infrastructure Finance Social Bonds in ransition/Sustainability} Digital Bank Banking Brand of Tarkiye v‘r EM EMEA slam:_ble inance DsgnaT mu lions.
in CEE CEE Linked Loans in CEE EUROMONEY of Tarkiye 0 o in Torkiye i i in Tarkiye in Tarkiye
GLOBAL FINANCE OB Fminnc QEOBAL FRNCE @019) BRAND FINANCE ‘20.3 2023) EUROMONEY PRSTORN GLOBAL FINANCE EUROMONEY
(2024 084 (2024) (2022) (2022-2024) (2023)
(2024) ) ) (2012:2018) ‘

Bank % Bank % Best Best Bank
orToniye Biset Bark for SMEs Bank for ESG for SMES cv e Your
GLOBAL FINANCE I:UCE:E in Tarkiye in Tarkiye in Tarkiye
(2014-2023) - o EUROMONEY EUROMONEY mE BANKER
% (@023) (2023) (2020)
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tosla

* Tosla is Akbanks %100 subsidiary

* Established to provide payment services and issue electronic money

* Licenced by the law no: 6493 on Payment and Securities Settlement Systems, Payment Services
and Electronic Money Institutions.

* Started its opearations in 15 June 2019

« Tosla Provides e-money services to its individual users and operates as a payment facilitator for
SME’s and businesses.

* 64 experienced and competent team member in business teams

* Sales point in strong retailers in Turkiye (Hepsiburada, Zorlu, Helpsteps, Yemeksepeti, SOK, TeknoSA,
CarrefourSA, Istegelsin, D&R)

« Access to all ATM'S IN Turkey (5900 Akbank ATM is free of charge)

SN PSM Awards 2021
Felis 2020 'élXX TugllveGZOl? Best Retention and Sardis 2020
Integrated ames & In Game Marketing / Tosback - Best Social Media
Campaigns Ads - Gold Bronze Champaign - Gold
Native Ads - Bronze

PSM Awards
Customer Centricity
Tosla Brain Team -
Gold

Technology Awards
Digital Channels -
Bronze

MIXX Europe 2020 Effie - Alternative
Payment Systems
Games & E-Sport
and Loyalty
- Bronze
Programs - Bronze
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tosla

Your all in one
payment app

Tosla provides a financial ecosystem for personal and
business use.

lts main focus is to create effective partnerships with

bank agnostic approach in order to provide inclusive
financial services and beyond.




Feb 2018
Established

tosla

Dec 2022
‘ Provides PF services

Dec 2022
Feb 2021 Virtual POS &
Strong partnerships with Pay by Link
Istanbulkart and
Starbucks .

Sep 2019
‘ Launched MC
partnership prepaid card

‘ Jun 2019

Started its

operations

Aug 2023

Open banking licence

Sep 2023

Bill payment service

Oct 2023

PF Service for
physical payments
Cash Registered POS

Feb 2024
Relaunched the brand

Dec 2023
Credit Gateway

launch
service banking

milestone

=



65%

Card penetration

In 2022, with dijital card project, customers were able to create a
virtual prepaid card. They can use their digital only card for NFC and
QR payments.

tosla

5,2m customers

in 2024

1m unique customers

benefited from campaigns in 2023

2 university partnership

%86 activation rate of use

Students can use co-branded tosla cards



We launched our
services for businesses

Our main goal is to provide a financial ecosystem for businesses with
a bank agnostic approach

2.0K 1.6

Customer rate Active users USD Revenue (per 90 days)




Our strategy is to become the SME challenger

Our strategy is to become «SME Challenger» with value added services and to meet enterprises’ needs with an
holistic and bank agnostic approach.

Payment Solutions Alternative solutions Value Added Services

Physical Payments Open Banking Services Al services — Analytic Solutions

* Cash Registered POS * Account Viewing Non-financial services

+  Soft POS * Payment Initiation * Sales / Inventory / Supplier Management
* Android POS Financial Services (API) * Shipping

Online Payments * Commercial Credit * Online Account Management

*  Pay by Link * Commercial Card * E-Invoice / E-Archive

*  Virtual POS e Supplier Financing

Gateway * Credit check

¢ Credit Gateway * Findex Report/Scoring system

*  Customer Financing Companies

. Payment Initiation (soon)

We are looking for global and local partnerships with our Payment Service Provider solutions.
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How Tosla is Creating Financial Ecosystem?

Security Experienced Technology Teams

* O cyber attack/deficit since foundation, 2018 * Working with Akbank’s dedicated technology teams for
* Tracking by Akbank security teams 24/7 Tosla

* Symantec Endpoint Protection (SEP) anti-virus software * Experienced with Akbank’s product developments

* Centralized network security * 100 inhouse tech staff

¢ |International standards (NIST, DOD, SANS)

Anti-Fraud Systems Inclusive Licencing

* Learning based tool to prevent Fraud and abuse * Permission to operate as an e-money institution to

* 400% decrase in frauds with tools used provide payment services and electronic money

* Inhouse malware deduction tool development to prevent * Licenced with law on Payment Securities Settlemenet
attacks that might harm customers Systems, Payment Services and Electronic-Money

Institutions
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How Tosla is Creating Financial Ecosystem?

Strong Stakeholder &
Sustainable Business

* Akbank's wholly owned subsidiary
* Sustainable business

* Experienced Board of Directors

tosla

Infrastructure

Following latest technology and trends

Using 116 micro service for Tosla

Credit Gateway services are suitable with
microservice architecture and using Oracle
database.

Front-end components are 10S Native, Android
Native, Backoffice Web application, Tosla.com
web application

14.5K/min API call for Tosla

Experienced Executive
and Business Team

» Experienced in finance and payment
systems

* Executive team with an average
experience of 22 years.

* Gender equal team

* High employee satisfaction rate

e Low turn-over ratio in 2023



Partnerships and collaboration

Finance

i - ) ) : .
AKBANK TURKiYE$BANKASI ING b TEB .Kuuszunn Tirkive<s  krediln ZHP

mastercard

Technology and Integrations

=dgpays Dataroid @ AWARE M\ muttinet ticimax SOft ne@ahsilat:)
Retail
i hepsiburada Yemeksepeti GEREEE corcfour (B OQ MO St
Transportation Strategic Partnerships
istanbul®. kentkart yolcusso % »
v (SM
Universities More Partnerships
O soliclub [EEEN (- DeFacto kéTen NERD B2 FLO IHwrsers EPIM

‘tosla



Your finance

‘4592071
5900 free .. ...
ATM’s

anflen

tosla

Starters Pack

‘ +2,11630 TL

g Ne Var Ne Yok

1GB degerinde istanbul M.
internet kazan! Cuma giinl
indirim!

+10
Retails

Tiim Kampanyalar

Tumi

O P
| IR
o oof]

tosla

Akbank’s
+700
branches

Tosla Isim 6deme almanin
en kolay hali

70

{ Direct
sales

Tosla
Web &App

e

Iy

Your business



Solutions For You

Tosla Prepaid Card

You've found the perfect spot for an
exclusive shopping experience. Utilize your
physical Tosla Card with contactless
capabilities, or opt for the digital version

to make mobile and QR code payments.

24 /7 continuous and
secure money transfer

To a Tosla user, to any bank
accountsisiVerify your digital identity and
transfer money securely on Tosla.

wn SO

7.5752m

3.040s50m
785500

650..507L o

b)) SO TL Cashback

You can earn 50 TL cashback on

s€
game expenses.

Your bank accounts on Tosla

Instead of rushing from one bank app to
another, take your bank accounts out of
your pocket on Tosla, view all your current
accounts from one place, and manage

them easily!

Earn cashback on your
purchases and payments

You can join in exclusive campaigns and earn
cashback on your purchases. You can pay
your bills regularly on Tosla without getting
lost in tabs. Also, you can make
transportation and Starbucks top-up’s within
Tosla.

@ Sece oursolutions in action



Solutions For Your Business

Virtual POS Pay by link

toslaisim

. Receive remote payments with a single
Provide payment services for credit or Py 5

, , link without a website or any integration.
debit cards on your e-commerce website : . _ ,
, , , 1695w oo Share the link you create with your
using Tosla Virtual POS. Easily accept oruniog _
customers to easily and securely accept

payments on a single screen.
payments.

1,250 Franziska Mller

i Expiry Date
17072024

Deactivate

Credit Gateway Cash Register POS

Tosla Credit Gateway provides your With Cash Register POS, you can accept

customers credit offers for their purchases physical payments from your customers and
from different banks or financial institution. offer installment options for credit cards
Customers can see and compare offers on with a single integration, making things
a single screen. Payment will be processed easier.

for purchases with customer-chosen

options.
@3 Sece oursolutions in action
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Solutions For B2B2C

Embedded wallet

E-commerce companies can create their
own loyalty programs using Tosla's
embedded wallet solution. With Tosla's
advantages and end-to-end solutions, e-
commerce companies can also increase

customer retention.

‘tosla
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I ABonk Bank ssttiogs

Employee benefit wallet

Companies or organizations can use Tosla
to deposit employee benefit payments.

Employees can enjoy all Tosla benefits.

University partnerships

Tosla co-branded prepaid cards can also be
used as ID cards by students, academicians
and university staff by the partnerships.
Students can use Tosla card for all of their
purchases and administrative processes

while they can enjoy all Tosla benefits.

@ Sece oursolutions in action



We Are Looking To Meet Our Future Business Partners

C-

For those who would like to

enter Turkiye market

Local expertise

Trustworthy and extensive
company

Legal compatibility
Experienced and competent
team

E-Money and PF provider (both
for licensing and services)

KYC technology (supported
with NFC)

‘tosla

For those who would like to

start partnerships abroad

Increasing their local expertise
Sharing licensing in order to
obtain new business models
Trustworthy and extensive
company

Experienced and competent

team

©

For those who would like
to invest in

* A company with high growth
potential

* A company to maximize ROI

* Trustworthy and extensive
company

* Experienced and competent

team



Let’s work
together

Send us

contact@tosla.com

Call us

0850 4770 867

Our office

Konaklar Mahallesi Selvili Sokak Sabanci Center Girisi
(Kule 2) Apt. No2/2 Kat4, 34330 Besiktas/Istanbul

Contact Form



https://forms.gle/MdRd3zm9nYAKUD5b7
https://forms.gle/MdRd3zm9nYAKUD5b7

Disclaimer

This Presentation ("Presentation”) has been prepared by AKOde Elektronik Para ve Odeme Hizmetleri AS. ("Discloser") for
potential business partners (“Recipient”) at the Money 20/20 conference. The information, data, and materials contained in this
Presentation are for informational purposes only and do not constitute investment advice, recommendations, or legal, financial,

or other professional advice.

The Presentation contains commercially sensitive information and must be treated as private and confidential by the Recipient.
't should not be shared with others or reproduced, and must be returned, along with any copies, upon the Discloser's request.
The Recipient must not disclose, transfer, assign, license, or provide access to the Confidential Information to any third party,
whether organization or individual, without the written consent of the Discloser. All Confidential Information is disclosed "AS IS"
and without any warranty, express, implied, or otherwise regarding its accuracy or performance, including, without limitation, any
warranties of merchantability or fitness for a particular purpose or against infringement on any patent, copyright, trademark, or
other rights of any third party.

The Discloser makes reasonable efforts to ensure the accuracy, completeness, and currency of the information contained in this
Presentation, but accepts no liability for any errors, omissions, or outdated information. All information and forecasts provided in
this Presentation are based on current conditions and the Discloser's present assessments and are subject to change.

Any investment or business decisions made based on the information or data in this Presentation are solely the responsibility of
the Recipient. The Discloser shall not be held liable for any direct or indirect damages resulting from such decisions.

This Presentation, in whole or in part, may not be copied, distributed, or shared with third parties without the written consent of

the Discloser.
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